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Methodological Note 

 

Introduction 

This note defines the methodology followed for the disclosure of transfers of value provided by Terumo 

BCT to Healthcare Professionals, Healthcare Organizations and Third Parties registered in Italy.  

The data regarding the abovementioned transfers of value will be published pursuant to Chapter 4 of 

Confindustria Dispositivi Medici Code of Ethics (“CoE”, called “Transparency of transfers of value between 

members, healthcare professionals, healthcare organizations and other third parties”. 

 

Section 1-  Definitions 

 

1.1 Educational Grant  
 

Educational grants means provision of funding, Terumo BCT or third party products or other in kind 

support to a Healthcare Organization or a Third Party by or on behalf of Terumo BCT on a restricted basis 

for use solely for the support and the advancement of genuine medical education of Healthcare 

Professionals, patients and/or the public on clinical, scientific and/or healthcare topics relevant to the 

therapeutic areas in which Terumo BCT is interested and/or involved. 

 

1.2 Healthcare Professional (“HCP”) 

Healthcare Professionals are any individuals performing their professional activities within the healthcare 

sector, whether public and/or private, (including, but not limited to, physicians, nurses, laboratory 

scientists, technicians, administrative employees within the healthcare structures, etc.), that in the course 

of their professional activities may directly or indirectly purchase, lease, recommend, administer, use, 

supply, procure or determine the purchase, lease or prescription of medical technologies or related 

services. 

1.3 Healthcare Organization (“HCO”)  

Healthcare Organisation means any legal entity or body (irrespective of its legal or organisational form), 

healthcare, medical or scientific association or organisation through which one or more Healthcare 

Professionals provide services or which may have a direct or indirect influence on any prescription, 

recommendation, purchase, order, supply, utilisation, sale or lease of medical technologies and related 

services. Some examples: hospitals, group purchasing organisations, clinics, laboratories, pharmacies, 

research institutions, associations, foundations, universities, scientific or other teaching or professional 

institutions. This definition also includes Patient Associations, i.e. the Organisations that represent and 

support the patient and caregiver needs in the context of a specific pathology or health aspect. 
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1.4 Third Party 

Third Party means subjects who propose, organise, manage all scientific, logistical and organisational 

aspects of any events in order to meet a scientific or other educational/training need (as defined points 

2.7.1 and 2.7.2 of the CoE). 

1.5 Terumo BCT (or Company) 

It means Terumo BCT Europe N.V. including its fully owned subsidiaries and branches registered in 

MedTech Europe geographical area. 

1.6 Transfer of value (TOV) 

Any direct or indirect transfer of value, whether monetary, in kind or otherwise, made, whether for 

promotional purpose or not, in connection with the development and/or sale of medical devices. This 

includes but is not limited to, payments of fees for services, registration fees, sponsorships, travel and the 

provision of hospitality. 

 

Section 2 – Transparency Obligations 

Company needs to publish the ToV provided to HCP, HCO or Third Parties subject to the below 

mentioned specifications: 

2.1 Transfer of value to HCP 

ToV to HCP shall be done on an individual basis and under prior written consent of the recipient. The 

transfer of value includes: 

• Expenses for participation in training and educational/ promotional activities on Company 

products and organised by Terumo BCT (excluding meals and drinks). 

 

• Fees for consultancy and professional services 

o Included: speaker agreement 

o Excluded: Meals and drinks  

If the HCP does not give his consent to the processing of personal data, the data will be published on an 

aggregated basis. 

2.2 Transfer of value to HCOs and Third Parties 

Transfer of value made to each Healthcare Organization or Third Party must be published on an individual 

basis (without consent) if they fall under the following categories: 

• Financial support to events (sponsorship of conventions, congresses and scientific seminars…) 

aimed at meeting educational / training need of a scientific or other nature in accordance with 

points 2.7.1 and 2.7.2 of the CoE ; 

• Fees for consultancy activities and professional services including the speaker activity defined by 

a specific contract between the Company and the HCO which indicates the type of service 

provided, including the related travel and hospitality costs; 
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• Donations in cash or cash equivalents provided to HCO. 

2.3 Transfer of value in aggregate form 

In all cases where it is necessary to publish data on an aggregate basis, the following information shall be 

indicated: 

• the number of recipients on an absolute basis and as a total percentage of recipients; 

• the aggregate data attributable to HCP who have not given consent to data processing; 

• the percentage of transfers of value in aggregate form on the total of transfers. 

The following transfers of value will also be published in aggregate form: 

• all donations both in cash and in other goods to Third Parties (excluding HCO); 

• Expenses for Research and Development (R&D) activities; 

• Scholarships. 

2.4 Educational Grants 

Educational grants means provision of funding, Terumo BCT or third party products or other in kind 

support to a HCO or a Third Party by or on behalf of Terumo BCT on a restricted basis for use solely for the 

support and the advancement of genuine medical education of HCP, patients and/or the public on clinical, 

scientific and/or healthcare topics relevant to the therapeutic areas in which Terumo BCT is interested 

and/or involved. 

Educational Grants are disclosed on an aggregate basis by clearly identified HCO/PCO related to any of the 

categories set forth below: 

a. Educational Grants to support Third Party Organized Events (including Support for HCP 

participation at Third Party Organized Educational Events) and, 

b. Other Educational Grants to HCO (including scholarships, fellowships and/or grants for public 

awareness campaigns). 

2.5 Exclusion 

The following ToV are excluded from publication: 

• supply of informative or educational materials ; 

• meals and drinks; 

• samples; 

 

Section 3. Transparency Process 

The data related to transfer of value which will be published under transparency platforms are collected 

from Terumo BCT internal payment tracking program (SAP) and from Terumo BCT internal expenses report 

system (Concur or Excel sheet). All transfers of value are centralized into a database where data is checked, 

validated and recorded. 

3.1 Types of disclosure 

a. Disclosure of individual data 
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When the consent for the processing of personal data is given formally and positively by the HCP 

in writing by email or equivalent electronic format, the transfers of value are made public as 

required by Confindustria Dispositivi Medici.  

 

 

b. Disclosure of aggregated data 

When the consent for the processing of personal data is not given explicitly by the HCP or when 

this was not possible to obtain, transfers of value are published on an aggregate basis.  

 

3.2 Consent management 

Terumo BCT requests the HCP (as data owner) explicit consent for each publication of personal data. 

Consent for processing these personal data must be given formally and positively. Terumo BCT will proceed 

with the publication of such data in compliance with the privacy law. 

In the event of withdrawal of consent by the HCP, Terumo BCT will remove such personal data from 

publication no later than 30 days after submission of written revocation. Any requests and/ or complaints 

from data owner shall be sent to privacy@terumobct.com 

3.3 Practical Aspects 

3.3.1 Publication Date 

Data will be published on Confindustria Dispositivi Medici website within six months after the end of the 

calendar year of reference. 

3.3.2 Disclosure platform 

Data is published on Confindustria Dispositivi Medici website.  

3.3.3 Disclosure Language 

Data report will be communicated in English/Italian. 

3.3.4 Currency  
All Transfer of Value reported are expressed in Euro for the purpose of the report. In case the transfer of 
value has been paid in another currency, the amount is converted using Terumo BCT exchange rates in 
force at the time of payment. 
 
 
3.3.5 Multi-year contracts  
For multiyear contracts, each individual transfer of value is captured and disclosed in the corresponding 
reporting period. 
 
3.3.6 Unique country local identifier 
VAT number is reported as identifier of the recipient. 
 
3.3.7 VAT 
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All amounts are disclosed excluding VAT, as different VAT rates and systems can apply to various 
transfers of value. 
 

 
 


